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4Q25 Review: FH0|2! 1852 21(+246.3% YoY)
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¥ 1. EV/EBITDA Valuation Table

= £l 2025P 2026E Bl
EBIT HAA 30 58
D&A A 142 156
EBITDA A 172 214
2026E EBITDA A 214
Target EV/EBITDA HH 6.9 | 2021~20234 Hx EV/EBITDA
Total EV Ao 1,474
(+) Non—Operating Value Ao 479
Cash & Equivalents Al 59
Financial Assets HAA 0
Investment Securities HAA 420
Others HAA 0
(-) Debt A 43
Equity Value A 1,911
# of Shares = 30,058
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Compliance Notice
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