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[SKRE 405 394 378 395 387 D= 753 550 627 745 822
SIZUBIZHRE 158 178 166 175 157 OHERVt 665 482 549 645 711
OHERNFHZL B 149 101 88 89 99 OiEso0le] 88 68 78 9 112
NN 0 0 0 0 0 | 3?2 3?2 33 34 36
HIRSKHL 688 532 581 607 667 Fol 56 36 45 65 76
OBIRpAL 12 12 10 9 9 EBTDA 242 183 199 249 284
DS 359 205 255 282 343 Felrol -19 -8 1 1 1
SXRRA 175 156 156 156 156 Z8&Y -3 12 10 10 10
KRAEA| 1,002 926 959 1,001 1,054 EXjAo 0 0 0 0 0
L5 368 169 170 163 157 7|tk -16 -20 -9 -9 -9
OHURHR 2L [ERHS 7 46 47 40 35 MEold 37 28 47 66 77
S RIUZHET M 170 2 2 2 2 Ehigole 0 0 0 0 0
RS IR 0 0 0 0 0 Z7keo|Y 30 33 33 50 58
HIRSEAH 16 16 16 16 16 RHFFAIE20(9 30 33 33 50 58
AR RIS 0 0 0 0 0 HIXpFSXIE012 0 0 0 0 0
S5 334 186 186 179 174 &%=2o|o| 47 32 33 50 58
p= 15 15 15 15 15 ZUS(%YoY)

XFEA0iZ 473 473 473 473 473 OfE 79 270 140 188 105
0|0z 242 275 308 357 415 @Yool -143 -349 242 430 169
HIXHESA 2 0 0 0 0 0 EPS —406 13 -15 50.1 170
XE2EA 708 740 773 822 880 F: KFRS SP7IE JHHOR 70| 7[EIEao IS S=2 HlE

SiZsSER FQ EXX|®

128 ZEHASHR) 2023 2024 2025 2026E 2027 12% ZAKY %, i) 2023 2024  2025E  2026E  2027E
FsEsiass 45 180 184 209 239 FYXEE)

70l 30 33 33 50 58 EPS 1,001 1114 1,098 1648 1928
SIZREORISHISLT 216 159 157 190 217 BPS 23546 24606 25704 27352 29281
SERUDSTAAZ| 186 147 154 185 208 DPS 0 0 0 0 0
SUBXMIRIHHS =179 4 8 -15 —16  Multiple(tH)

OHESRIEZL BRI A 15 68 13 -2 -9 PE 515 386 437 29,1 249
THTXAtOIZEA 0 0 0 0 0 PB 22 17 1.9 18 16
IR 2L [ERHR S 7} -18 27 1 -7 -5 EV/EBTDA 65 6.1 64 5.1 45
EXgssigss -1 10 -192 -199 =257 2M(%)

CAPEX -3 -1 =3 -2 -3 Folls 74 66 72 87 92
EXRpAoRS -25 19 0 0 0 EBTDACOI 321 333 317 335 345
HRessISE -9 -175 0 0 0 =w0[lE 40 6.1 53 67 70
ARHRIRIZ S| B7t —1 172 0 0 0 ROE 44 46 44 62 68
RHEZLURKROI0ZOET | 0 0 0 0 0 ROA 28 33 35 5.1 56
L=y = 0 0 0 0 0 ROC 85 97 82 1.3 116
JERIESS 0 5 -4 0 0 oPdNgly|Et

sige157t 35 20 -12 9 -19  ExfHIE(%) 543 25,1 24,1 218 197
PiES=] 124 158 178 166 175  OXI=AHtE(HH) 6.4 78 981 1403 1640
7|usa 158 178 166 175 157 BihAISH%) 00 00 00 00 00

A= ARCRceim DBEH 3 FRS $1Z0iE

B Compliance Notice
= X 71 ol 2 KRS 2ot TARRAEERIRL 1 tiPAt= siZESat A OfsHEAZ StaLck
= JAl= X2 7Y Bl X 1574 9 ZARAIKIR0]| gt 259 PO HHEFRUTE S AFM0| QisLIct
= A= X L7 Bl 9 ZARRAKIR0N OEE B50| XIES 19%01Y ERotl QK| ei&LICt
= SAME X2 22U SR EARAXIR0) CIZE Holnt “SEA| 2 SH7{2H0] 2t EE” M X3S0 e HHSIA] Bl QUX| GiSLICE
* 5 XRUES 7 HEXTES M XA AR MEE ARO| ELICE
= 0] Xt=0fl AR HBSS 2019 Sfvis Feloh| Bidel QUOM, Qo] 225 =0 Lt eSSl
= 2 ZARRE 00| EXIENEoR AEE Z10|H, M| el MIMIET MRIE 4 Q= KR Y HE2EE] 017 Z0ILH AP T HaREO L 2tide BEE 4 gloos
Ot B0 T740] ZEEXIZnof Chet B MRUAHO| ZUXIRZ AIBE 4 SiELCL 2 ZARIEE PMC| 52810 RH SA| X HiEE 4~ ELICE
= LAFAS HE A| SHFTI 1SS fNFTIE 7IECR MSsIisLH,
112+ EX}0JA HIg (2025-07-01 7&) — O#490.8%) S70.2%) IH=(0.0%)

ZHIZH0| BHEIRISS EolBiIC

71 EXOIAR e 127037 YA KOSPI S | =t 4E6E 7IEY UE SN2 &% 127127 YA KOSPI S5 O] =1t MEE 7152
* Buy: 21 oS8 10%0 Ok = Overweight: 1t M&S 10%p Ok
* Hold: =1t 488 —10~10%p * Neutral: 1t 455 —10~10%p
* Underperform: Z1} A&E —10%p 0[2F = Underweight: =1t A& —10%p 0[2F
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o 22/10/07  Buy 105,000 -325 1563 25/05/09  Buy 65,000 - -
o 23/07/17  Buy 75,000 -3156 -236
@ | _ _
24/01/19  Buy 66,000 290 28,1
a 24/02/08  Hold 55,000 -208 143
2 24/07/11  Hod 50,000 -260 178
Oﬁﬁ 2010 uft up a1 210 Bt 504 501 24/1 0/1 6 Hod 46000 ~140 48
24/11/08  Buy 55,000 —181 5.1
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