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W2 SEHE = RPN
(o) 2020A 2021F 2022F 2023F (M) 2020A 2021F 2022F 2023F
SETHA 228 359 360 416 IhEo 526 490 589 646
HIUSHS YT 49 %8 86 04 EIE%) 12.2 87 202 95
M= 2 JIEHHA 107 176 186 215 OHERO 451 397 479 524
THOXHAR 0 0 0 0 WEs0Y 75 93 111 121
HIQ S ThAL 529 574 643 687  DHEZ01US(%) 14.2 19.0 188 18.8
ETIXHA 180 192 202 213 TORHIQH M| 26 31 34 35
QEITH 8 8 8 8 g 49 62 76 86
Ly 230 283 333 366 FAOIUE(%) 93 12.7 12.9 13.3
THEEH 757 933 1,003 1,903 EBITDA 165 163 193 220
SELM 132 214 226 260 EBITDAM% 314 332 328 340
HUHE X JIEHHR 57 88 94 108 gEelo -4 -1 0 0
=G 0 0 0 Tggaaaol 0 0 0 0
LEANIIEM 0 0 0 =Zg&d -4 4 0 0
HIRs=2H 16 11 11 11 JIEFEEQIEY -4 -1 0 0
YOUREESPIpGIT=) 0 0 0 0 HE0 42 66 76 86
SHEA 148 224 236 271 HOIHHIZ 12 17 18 20
T HART 2 609 709 767 832 2@II=0/Y 30 49 58 65
== 15 15 15 15 XIEZE22019 30 49 58 65
T=dn= 470 470 470 470 XIHHZEZ=019E(%) 56 100 98 10.1
ololdo= 123 172 230 295 HIXIHHZ= 22012 0 0 0 0
JIEHE 1 51 51 51 JIEHEZ0/Y 3 50 0 0
HIXIHH T2 0 0 0 0 ZLZ0Y 32 99 58 65
THEEH 609 709 787 832 EPSZII2(%. XIHH) 109 57.1 17.7 12.7
Eyars 11 13 13 14 01Tz 2 0 0 0
=1z 0 120 -107 -125 EQIsrmEaol 7 5 0 0 0
H=SEH ZRIE
(o) 2020A 2021F 2022F 2023F 2020A 2021F 2022F 2023F
HOBE HZS2 5 38 173 195 EUARAR(HE) 30,004 30014 30,014 30,014
AN Az v=sE 21 51 192 216 AJIEY(Mo) 2,778 2,671 2,671 2,671
G 0 0 0 I 92,600 89,000 89,000 89,000
0IRtol Xz 0 0 0  EPS(¥) 1,044 1,640 1,930 2,176
a2 0 0 0  BPS(E) 20,309 23610 25,540 27716
OISR E -15 -13 -18 20  DPS(Z) 0 0 0 0
Ellgssiase -16 11 -186 -178  PER(X) 88.7 543 461 409
QETIAO| ZEA(EIN 4 17 0 -1 PBRX) 46 38 35 32
ETITHAL] ZHA (BT -167 -12 -10 -11 EV/EBITDAX) 16.3 15.7 13.3 11.6
QETHE ZA(BIN -7 3 -4 -4 ROE(%) 57 75 79 82
ST ZA(ETN -1 -149 -163 -163  ROA(%) 4.4 58 6.0 6.2
USSR =t 0 0 0 1 ROIC(%) 152 17.0 17.3 17.2
YGUEDGEI=ELIEIES| 1 2 0 T HE2YUS%) 00 0.0 0.0 0.0
IEsUEYdns 52 149 0 0 0 EMHHIS%) 243 316 308 326
ez 12 0 0 0 0 2RI/ (%) 148 -169 -14.0 -15.0
QEHEHOR OI5H sl s 0 0 0 0 QSHEM®) 172.8 168.2 159.6 160.1
HAHQHE I HZEY 0 0 0 0 OITHEAHHEX) 848 00 0.0 0.0
fal=rl] -1 49 -13 18 EXNIHE 08 06 06 06
PEN=E 80 49 98 86 DIEz oHs 00 35 33 32
Pl 49 %8 86 104 WO 3IES 00 0.0 0.0 0.0
FCF 2 35 169 191 IHUHRSIME 0.0 55 53 5.2

Ti=: AOIZEXSH 2 MXI2S

6 CAPE Research Division



CAPE Company Analysis

Compliance Notice _ %|= 2 HZF EX1O|A X = HFIH HEUNS
ARLREMZ(253450) FIH Y SHFIHE0I
HAIZX | 2019-08-31  2019-11-27  2020-05-28  2021-05-31  2021-06-22  2021-08-06
EXtoA BUY BUY BUY BUY BUY BUY TR
SEZI} 86,0008 92,0002/ 92,0002 1200008 1200008 120,000¢
HAIZX | 2021-10-15 — —
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SEZIL 120,0008! 8go00 1] w
HAIZH WM
EXtol 60,000 y " y y
19/10 20/04 20/10 21/04 21/10
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SIS M AFFIHES, SHF)HHAAIES 1H0IH SEXIIE HZoHs 22 Y TARATIRO SHY MU JIIS (HAOR 8t
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ETHHIE] R DH¢[95.1%)éa(zt.10/0)-|1HE(0.8%) *J1ZE2 2021.09.307HK)
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