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AR Valuation (el ofe)
T2 22F NOPLAT ERTIES MY7kx| H|D
7|17kl 562 60.9 34,220 20184 ASCIQE2HE 12m Fwd PER 40.6412] 50% &5
=33 1,300 20224 FHx|
Y7 35,520
K27 1,500 UdlolH X|2F5
FAg 30,004,345
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4 s 2020A 2021F bl
1Q20 2Q20 3020 4Q20 1Q21A  2Q21F  3Q21F  4Q21F 2020A  2021F  2022F
Ao EH 1,203 1,614 1,063 1,377 1,171 1,171 1,052 1,260 5,257 4,654 4,999
E7t&(YoY) 76%  259% -19.0% 41.3% -2.7% -27.5% -1.0% -8.5% 12.2%  -11.5% 7.4%
HA 452 654 457 407 438 365 371 358 1,970 1,532 1544
Heh o & 9% 124 98 78 76 63 64 62 396 265 259
H=ES(Ad)) 4.7 5.3 4.7 5.2 5.8 5.8 5.8 5.7 5.0 5.8 23.8
ol 669 757 509 863 632 724 574 790 2,797 2,720 3,033
=Ly 14 163 88 140 155 146 184 196 531 681 737
afi2l 528 594 421 723 478 578 390 594 2,266 2,040 2,296
7 et 82 203 97 107 101 81 107 112 489 402 422
i E50( 167 218 213 150 237 217 232 181 748 867 957
EZE0|YE 13.8% 13.5% 20.0% 10.9% | 20.2%  18.5%  22.0%  14.4% 14.2% 18.6% 19.1%
Aedol 116 169 160 46 179 164 172 104 491 619 694
Z7t8(YoY) 55%  56.3% 46.8% =M 53.6%  —2.4% 7.3% 125.4% 1.1%  26.0% 12.1%
Heolds 9.7% 10.4% 15.1%  3.3% = 15.3%  14.0%  16.3% 8.2% 9.3% 133%  13.9%
MzolY 120 172 152 -29 211 173 179 113 415 675 729
Z7ka(Yov) -9.2% 44.5% 16.2% Mx| | 75.3% 05%  17.8% =3 25.7%  62.5% 7.9%
X|tfzol< 85 134 106 -28 157 131 136 85 297 509 553
Z7t8(YoY) -7.3%  821%  -8.0% Mx | 834% -21%  28.1% =M 12.3%  71.5% 8.7%
X[ z=0|2 & 7.1% 8.3% 10.0% —2.1%  13.4% 112%  12.9% 6.8% 56% 109% 11.1%
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