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EdaT|SEXEA AHEO| SEE-IT Note
[E1] ASC|eER|2 AN =X
L Yol MHo =0 EPS SYE EBITDA PER EV/EBITDA PBR  ROE
(H4E) (&) (%) (tH) (HH) (HH) (%)
2016 154.4 16.6 10.5 8.1 n/a n/a 38.8 n/a 04 n/a n/a
2017 286.8 33.0 30.3 23.8 851 n/a 743 76.4 22.1 49 95
2018E 382.7 63.2 64.5 481 1,717 101.8 104.3 57.3 24.0 6.6 123
2019E 505.0 103.0 103.9 793 2,827 64.7 131.5 348 18.3 5.6 174
A8 AELCIQEE R, SELAXEXSH B|AMX|ME, K-IFRS H&7|E
[E2] ARCIERZ 2Q.18 X
2Q18 1Q18 QoQ (%)| 2Q17  YoY (%) | SAIEH™  Diff. (%) | HMMA  Diff. (%)
)
& 743 799 (7.0) 620 19.8 705 5.4 698 6.4
HY 341 407 0.7) 241 415 350 (2.6)
Thoj 288 321 (0.3) 263 9.5 282 2.1
7|E} 114 71 04 116 1.7 73 56.2
oy 73 107 (31.8) 89 (18.0) 95 (23.2) 94 (22.3)
| OP/GP(%) 98 734 744 135 135
27|=0|¢ 89 79 12.7 28 217.9 73 21.9 81 9.9
|NE/GP%) 120 99 45 104 116
A2 ARCQEYE, ZELAXEXSH ZMAME
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- [/g: OCN g tvN g : OCN g : OCN
- WIGR 1 5/11~9/16(12%) W 9/10~10/30(16%) WH 9/12~11/1(16%) Y 9/29~11/11(14%)
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[A32] ABC|QER|Z F7I XEE(2017/11/24 AEO0|Z ~)
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S12HK: 02-3779-3513 / Email: jay.kim1007@gmail.com
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(EX2I7t 6~12 71 ) (FE12708) H &
Sector Al7HEH CfH| Overweight(H| Z2}CH)
(A3 4E HE 7IE Neutral (&)
EXSE 3t Underweight (HIE=2)
Company EXSE 4 A Buy (0H=) +15% O] &t 46.4%
EXjo|7 H|8S oH 2E E2E9
1) Hold (28) -15% ~+15% 47% told Hlg2 old s $289
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